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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,456 

0.3 

0.4 

-11.1 

21.0 

Saudi (NOMUC) 

8,084 

-0.5 

-0.8 

12.6 

32.1 

Energy 

5,030 

0.5 

-0.1 

-7.6 

21.0 

Materials 

4,669 

0.5 

0.8 

-9.6 

NA 

Capital Goods 

4,159 

0.2 

-1.0 

-4.0 

28.3 

Com. & Prof. Svc 

3,886 

0.3 

0.8 

-18.6 

15.2 

Transportation 

3,902 

0.1 

-0.3 

-11.2 

25.0 

Cons. Durables & Apparel 

3,648 

1.0 

-0.7 

4.0 

NA 

Consumer Services 

3,532 

0.0 

0.1 

-10.8 

8.9 

Media 

7,313 

0.4 

1.1 

-22.2 

26.6 

Retailing 

6,915 

0.8 

0.2 

-10.2 

NA 

Food & Staples Retailing 

9,634 

3.0 

2.9 

45.6 

NA 

Food & Beverages 

5,373 

0.4 

-0.2 

23.4 

43.6 

Health Care Equipment 

4,505 

1.1 

1.0 

20.8 

30.4 

Pharma, Biotech & Life Science 

4,110 

0.2 

-0.3 

14.3 

NA 

Banks 

6,481 

0.1 

0.7 

-20.1 

12.9 

Diversified Financials 

3,331 

0.3 

-0.4 

0.9 

NA 

Insurance 

5,059 

0.5 

1.1 

12.1 

NA 

Telecommunication 

6,357 

0.3 

0.1 

-1.8 

22.0 

Utilities 

3,472 

-0.2 

0.2 

-21.1 

NA 

REITs 

3,787 

0.5 

0.5 

-9.8 

20.5 

Real Estate 

2,677 

-0.6 

-1.4 

-14.6 

NA 

J Sources: Bloomberg, Reuters, Tadawul 
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Top 5 Gainers 




Company 

Last Close 

% Change 

Value (SAR mn) 

Arab Sea Information System Co. 

53.90 

5.3% 

199 

Halwani Bros Co. 

64.50 

4.7% 

63 

Red Sea International Co. 

15.42 

4.1% 

29 

The National Company for Glass 
Industries 

21.90 

3.6% 

16 

Tihama Advertising 8i Public 
Relations Co. 

24.24 

3.6% 

106 


Source: Tadawul 


Latest Earnings 


Company 

Date 

Period 

QNI (SAR 
mn) 

Y/Y % 

Q EPS 
(SAR) 

vs. 

Conse 

nsus 

BJAZ 

27-Jul 

2Q20 

165.8 

-34% 

0.20 

NA 

Najran Cement 

27-Jul 

2Q20 

33.0 

1372% 

0.19 

NA 

SAUDI GERMAN 
HOSPTL 

27-Jul 

2Q20 

16.4 

33% 

0.18 

NA 

SIIG 

27-Jul 

2Q20 

-55.0 

-127% 

-0.12 

NA 

Petrochem 

27-Jul 

2Q20 

-189.0 

-203% 

-0.39 

NA 


Source: Tadawul 


Saudi Market Update 

• TASI closed 0.3% higher to 7,456 while NOMUC declined 0.5% 
to 8,084 on Monday. TASI traded value totaled SAR 4.5bn and 
averaged SAR 5.6bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 23.4% of the daily traded 
value. 

• MSCI Emerging Markets closed 1.2% higher on Monday, trading 
at P/E (TTM) of 17.8x vs. 21.Ox for TASI. 

• Banks and Materials gained 0.1% and 0.5%, respectively. 
Telecom closed 0.3% higher. Food & Staples Retailing (up 3.0%) 
was the best performing sector. Among stocks, Arab Sea 
Information System Co. (9505/ARABSEA AB), Halwani Bros Co. 
(6001/HB AB), and Red Sea International Co. (4230/REDSEA AB), 
led the gainers. 

• Tabuk Agriculture Development Co. (6040/TAACO AB) signed a 
non-binding memorandum of understanding (Moll) term sheet 
to sell its full stake in Horizon Food Co. Ltd. to Saudia Dairy and 
Foodstuff Co. (2270/SADAFCO AB). TADCO added that it expects 
a positive financial impact upon completing the deal. (Source: 
Argaam) 

• City Cement Co. (3003/CITYC AB)'s shareholders are set to vote 
on a 26% capital cut to SAR 1.4bn (USD 373mn) from SAR 
1.89bn (USD 503mn), during the extraordinary general meeting 
(EGM) scheduled for August 25, as a result of capital surplus. 
City Cement indicated that the capital cut process aims at 
raising the efficiency of activities, including the efficiency of the 
capital structure ana improving returns. (Source: Argaam) 

• National Petrochemical Co. (2002/PETROCH AB) reported a net 
loss after Zakat and tax of SAR 139mn (USD 37.1 mn) for 1H20, 
compared to a net profit of SAR 371 mn (USD 98.9mn) in the 
year-earlier period. The loss was driven by the permanent 
shutdown of the Polystyrene unit and total depreciation of its 
value. (Source: Argaam) 

• Bank AlJazira (1020/BJAZ AB) reported net profit of SAR 
347.4mn (USD 92.6mn) for 1H20, declining 29% Y/Y, as against a 
net profit of SAR 486.8mn (USD 129.8mn) in the year earlier 
period. Lower net profit is attributed to 32% higher operating 
expenses, as a result of higher net impairment charge for credit 
losses. (Source: Argaam) 

• Najran Cement Co. (3002/NAJRAN AB) posted a net profit after 
Zakat and tax of SAR 73.1 mn (USD 19.5mn) for 1H20, compared 
to SAR 3.5mn (USD 0.9mn) a year earlier. The over 20 times 
profit increase was driven by significantly higher sales volume at 
a lower cost of sales per ton and a decline in financing expenses. 
(Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

SEDCO Capital REIT Fund 

8.52 

-2.5% 

4 

City Cement Co. 

17.18 

-2.4% 

44 

AlJazira Mawten REIT Fund 

13.88 

-2.4% 

11 

Jabal Omar Development Co. 

26.55 

-2.2% 

24 

Samba Financial Group 

25.90 

-1.9% 

55 


Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change 

Value (SAR mn) 

Al Rajhi Bank 

59.00 

0.2% 

439 

Arab Sea Information System Co. 

53.90 

5.3% 

199 

Al-Omran Industrial Trading Co. 

71.00 

0.3% 

179 

The National Shipping Co of 

Saudi Arabia 

37.95 

-0.7% 

122 

Amlak International for Real 

Estate Finance Co. 

20.26 

1.2% 

111 


Source: Tadawul 


(1) Prices as of last trade. Updated as of July 27, 2020 

(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 


Index Last Close 1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,061 

0.1 


0.4 


-25.4 


7.0 

Abu Dhabi (ADX) 

4,331 

1.1 


1.6 


-14.7 


13.8 

Kuwait (KSE) 

4,805 

0.1 


-0.1 


-14.0 


25.0 

Qatar (QE) 

9,351 

-0.3 


-0.2 


-10.3 


14.7 

Oman (MSM) 

3,557 

0.0 


-0.2 


-10.7 


9.9 

Bahrain (BSE) 

1,282 

-0.1 


-0.2 


-20.4 


9.6 

DJMENA Index 

510 

0.6 


0.7 


-15.8 


NA 

| Source: Bloomberg, Reuters 
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Global Stock Indices 








Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,239 


0.7 


0.7 

0.3 


23.8 

US (NASDAQ 100) 

10,536 


1.7 


1.7 

17.4 


NA 

UK (FTSE 100) 

6,105 


-0.3 


-0.3 

-19.1 


22.0 

Germany (DAX) 

12,839 


0.0 


0.0 

-3.1 


24.7 

France (CAC 40) 

4,940 


-0.3 


-0.3 

-17.4 


20.8 

Russia (MICEX) 

2,885 


0.8 


0.8 

-5.3 


7.3 

Japan (Nikkei) 

22,716 


-0.2 


-0.2 

-4.0 


27.8 

Hong Kong (HSI) 

24,603 


-0.4 


-0.4 

-12.7 


10.8 

South Korea (KOSPI) 

2,218 


0.8 


0.8 

0.9 


27.3 

China (SHCOMP) 

3,205 


0.3 


0.3 

5.1 


16.1 

India (NIFTY) 

11,132 


-0.6 


-0.6 

-8.5 


25.7 

Brazil (IBOV) 

1,04,477 


2.0 


2.0 

-9.7 


39.2 

Turkey (BIST 100) 

1,196 


0.3 


0.3 

4.5 


9.8 

Egypt (EGX30) 

10,575 


1.1 


1.1 

-24.3 


10.5 

MSCI Emerging Markets 

1,073 


1.2 


1.2 

-3.7 


17.8 

MSCI World 

2,312 


0.9 


0.9 

-2.0 


23.0 

J Source: Bloomberg, Reuters 
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Commodities Prices 








Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

43.4 


0.2 


0.2 

-34.2 


-31.9 

Natural Gas ($/mmbtu) 

1.7 


-4.1 


-4.1 

-20.8 


-27.8 

Gold ($/oz) 

1,942 


2.1 


2.1 

28.0 


36.1 

Silver ($/oz) 

24.6 


8.0 


8.0 

37.7 


49.4 

Platinum ($/oz) 

947 


3.0 


3.0 

-2.1 


7.5 

Copper ($/t) 

6,427 


-0.1 


-0.1 

4.5 


7.1 

Zinc ($/t) 

2,229 


0.7 


0.7 

-2.2 


-10.4 

Lead ($/mt) 

1,801 


-0.4 


-0.4 

-6.4 


-11.3 

Wheat ($/bu) 

528 


-2.2 


-2.2 

-5.5 


-0.6 

Corn ($/bu) 

335 


-0.1 


-0.1 

-13.7 


-19.9 

Sugar ($/lb) 

12.1 


5.5 


5.5 

-9.7 


-10.3 

J Source: Bloomberg J 









Interest Rate Watch (3M Interbank Offer Rate, %) 



Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.25 

0.00 

-1.66 

0.00 

Saudi Arabia 

0.93 

0.00 

-1.30 

0.68 

UAE 

0.57 

-0.04 

-1.64 

0.32 

Kuwait 

1.56 

0.00 

-1.19 

1.32 

Qatar 

1.09 

0.11 

-1.16 

0.84 

Bahrain 

2.30 

0.00 

-0.37 

2.05 


| Source: Reuters 

( -"\ 

NOTES: 

(1) Prices updated as of July 27, 2020(2) WTD: Week to Date; YTD: Year to Date; NA: 

Not Applicable, *Spread = US 3M Rate - Country 3M Rate 

v_./ 


GCC & Global Markets Update 

• US markets ended in the green on Monday. S&P 500 and 
NASDAQ gained 0.7% and 1.7%, respectively. Dow Jones 
Industrial increased 0.4%. In Europe, UK declined 0.3%. Germany 
closed flat, while France closed 0.3% lower. 

• Asian markets are trading mostly higher on Tuesday. China is up 
0.6%, while Japan is down 0.1%. South Korea, Hong Kong and 
India are trading 1.2%, 0.5% and 0.6% higher, respectively, in the 
morning session. 

• GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
increased 0.1% and 1.1%, respectively. Kuwait gained 0.1%, while 
Qatar declined 0.3%. Oman closed flat, while Bahrain closed 
0.1% lower. 

• According to Bahrain's Information & eGovernment Authority 
(iGA), the value of Bahrain's exports of national origin decreased 
by 9% to BHD 540mn (SAR 5.37bn) during 2Q20, compared to 
BHD 595mn (USD 5.92bn) for the same quarter of the previous 
year. (Source: Trade Arabia) 

• According to reports, the total value of foreign direct 
investments (FDIs) in the UAE reached around AED 121.6bn (SAR 
124.2bn) during the last three years. The UAE has attracted 
about AED 51.3bn (SAR 52.4bn) during the last year, up 34.8% 
from AED 38.1 bn (SAR 38.9bn) in 2018. (Source: Zawya) 

• According to reports, the Abu Dhabi government will spend AED 
2.78bn (SAR 2.84bn) to disburse mortgage loans for 1,500 
Emirati citizens and exempt mortgage repayments for 476 
retirees. (Source: Zawya) 

• Abu Dhabi's Emirates Water and Electricity Company (EWEC) has 
awarded the contract for the 2GW Al Dhafra Solar Photovoltaic 
(PV) project to a consortium led by Abu Dhabi National Energy 
Company (TAQA) and Masdar. The solar power plant will 
produce electricity at one of the most cost-competitive tariffs 
for solar PV energy, set at AED 4.97 fils/kWh ($1.35 cents/kWh). 
(Source: Decypha) 

• Ajman Free Zone (AFZ) has launched a strategic project to build 
a number of warehouses that serve an array of targeted sectors 
such as health, food, and sustainable development. The AED 
36mn (SAR 36.8mn) green project with a total built-up area of 
9,070 sqm will consist of 82 units and service blocks that can be 
used as showrooms, warehouses, or industrial facilities, said a 
statement. (Source: Trade Arabia) 

• Dubai's DP World (DPW DU) said that it handled 33.9mn TEU 
across its global portfolio of container terminals in 1H20, with 
gross container volumes decreasing by 5.3% Y/Y on a reported 
basis and down 3.9% on a like-for-like basis. (Source: Trade 
Arabia) 

Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 24 (prior: 4.9mn barrels) will 
be announced tomorrow. (Source: Trading Economics) 

• US jobless claims for the week ended July 25 (prior: 1.4mn) will 
be announced on July 30. (Source: Trading Economics) 

• UK's Markit/CIPS Manufacturing PMI for July 2020 (prior: 50.1) 
will be announced on August 3. (Source: Trading Economics) 
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Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


Disclaimer 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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